Chapter 6: Mathematics of Buying

6.1) Invoices and Trade Discounts

Manufacturing and Retail businesses make a profit by buying items and then reselling
for more than they cost.

Manufacturers:

e Buy raw materials and assemble them into products that they sell to
wholesalers

Wholesalers:
e Buy goods from manufactures or other wholesalers and sell them to retailers

Retailers:
e Sell the goods to the consumer

Examples:

Finish plywood manufacturers in Finland sold wood to wholesalers in USA
Wholesalers in USA sold aircraft plywood to Gel Boomerangs

Gel Boomerangs manufactured boomerangs

Gel Boomerangs sold boomerangs to retailers

Retailers sold boomerangs to consumers

**Dell’s operations span all three categories

Invoices:
e Record of sales and purchases
e Proof that transaction occurred — very important document for business
efficiency and for the audit trail

Purchase invoice:
e For the buyer it records a purchase — usually inventory or supplies —2 Xxample >

Sales Invoice:
e For the seller is records a sale — Proof that revenue was earned =~ 2 €99t m P{E— =
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Purchase Invoice because the customer is Gel Boomerangs. Gel Boomerangs did the buying

Plywood Wholesalers Invoice No. 104963
5543 82nd Ave. S,
Alderwood, CA 82110
Misc |
Name el Boomerangs e Date 212872003
Addresg 2124 Kittredge St. PMB 61 | L Order No.
City Berkeley State CA ZIP 94704 Rep
Phone - FOB Deslination
eyt —=— Description Unit Price TOTAL
5 Sheets 10 ply, 5mm, Finish Birch & 9000 |8 450.00
Terms: 1/15,NM45 |
SubTotal | § 450.00
Shipping |
Payment | Salect One... Tax Rate(s)
Comments TOTAL | § 45000
Mame
CCH {Office Use Only
Expires |

Clean exapmple
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[ Sales Invoice because Gel Boomerang's name is at the top of the invoice. Gel Boomerangs did the selling.

Gal B — Invoice No. 4389
2124 Kitiredge St PMB 61
Berkelay, CA 94704
Customer | Misc |
Mame Kite Flight Date 2/23/2003
Address 1414 43rd Ave. Order No,
City Watarmore State MD ZIP 40025 : Rep
Phone - FOB Shipping Point
Qty | Description Unit Price TOTAL ]
15 Beliens 5 10,00 [§ 150,00 .
8 Duece § 1250 % 100.00
Terms: 2M10,M/30
SubTotal | % 250.00
Shipping
Payment Select One... Tax Rate(s)
Comments TOTAL |5 250.00
Mamea
CC# Office Use Only
Expires
Qur Customers Have Many Happy Retums!
Clean exnm F(&
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Purchase Invoice because the customer is Gel Boomerangs. Gel Boomerangs did the buying

Plywood Wholesalers Invoice Mo. 104963
5543 92nd Ave. S.
Alderwood, CA 92110
[INVOICE
I:ustoma.r
Name Gel Baumarangs Date
Address e St. PMB 61 Order No.
City BErkalay State CA ZIP 94704 Rep
Phone ) FOB Destination
[ Oty Description Unit Price TOTAL
] (\’5/' Sheets 10 ply, 5mm, Finish Birch @@ g 450.00
—{Terms: j{jﬁHNME |
~ . SubTotal | 8 450.00
A A Shjpplng
| :f Payment I Select One, .. Tax Rate(s)
JI  Comments TOTAL [§ 450.00
|| MName M
cC# = Office Use Only
Expires

@{f%%:“"’"’ e 3
_\ — AL s ot ) the nmr.‘f'.ﬂ[ﬂ-_;{ Matieeshyy }_.:' lhc{m?}

() Prsesr=ram MareuNs 3
5 __-_@ ‘55 | £ | l_f.-:**l ﬁ.ﬁ‘nrh:__i-;d-"—?"; ("’} s Elaf5vﬂ or 6 MavcH h “Igf
MJL:) g&d"’ I':ﬁl‘:;b'} G(!Srnwh"r f / .

_——

O DUF’ dﬂﬂ’f wi“‘tﬂ::u‘f_ {Cn_E'.'V'IMj Gf?;f,th'f"wﬂﬁw_ L1 "4'”‘* > jj‘_‘?"q

4531 = 1¥days
_ Apnl 1Y is dve date

e g
'L;D AmovaT o P“j = Gel anmemﬁjg P"Lj") oN Mavel, s

—e

= i ol = ¥5u—4-5_5¥f,5a
450 20 <01 o 5

¢
t Go ¥ (l—.ol) = deo k.99 = "1¥5. 50
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| Sales Invoice because Gel Boomerang's name is at the top of the invoice. Gel Boomerangs did the selling,

Gal Boomerangs Invoice No. 4369
2124 Kittredge St. PMB 61
Berkeley, CA 94704

Customer | Misc , T
MName Kite Flight Date -
Address 1414 43rd Ave. Order No. -
City Watermore : State MD ZIP 40025 Rep
Tl e a8 ShippingPoint._
Qty_ | Descripon ~~ [unitPrice] TOTAL |
}—(15/ |Bellens

=

10,00/ § 150.00
Duece {’\_Eé $ 100.00
Te:mstc 2E..M-"3!]

SubTotal | 250,00
/ I,f Payment | Select One... Tax Rate(s) e
Comments \ TOTAL |8 250.00
Ngg: \""-..,_ Office Use Only

Expires \
Qur Customers Have Many HEPW
1
o) IS % 1o =%150 \
g —* 12,56 = |OD
— T
+ofa.| 250 / \

e o i v NN ot
(2) viscowt date = @ - = dgge Tl ®
D yiscom (z_fg' 2}7 AR ® -5 =5
@ Discount Vate = N&vth 5.

@ So | € GE,{ BGDMWG‘W?S f‘-e:c.ﬂlwe‘; P"‘ym,ﬂﬂ'f“ PC,...-;?L Mcu"kgc,(l
vy Mavclh 5 +hey wil allows kite Flight 4o fake cash
D‘;_::r__(_t:‘ru\ﬁ"#"

® e deje. = -5 725 & Mavew 25

VR e % " T } -
(&) Amount Gel Bmm&v’amj'i will YEeerve Grom Kite Fishr- v e #@7
N horch 1 = 250 - 250&:02 = 250-5= 295
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1) Complete an invoice

Number of items purchased * price per item = total for that item Uhits % P rice =Totq [
Number of items purchased * price per item = total for that item 87 umits % price = fotfa |

= Total for invoice
- iﬂ.ﬂ,_!'l |%‘I" Jhiuali:{_

19 Badlers Booweravas -\,? \#;a.g.;:} Ed,c’.lh = IS O
J | (0O

! J_ -
g DUE:.Q E’Dm&%ﬂ!aﬁg }(K 2. 50 MLL{ = 5

toh | F zs0

2) Understand common shipping terms

FOB Shipping Point:
e Free on Board Shipping Point
e Title of goods is transferred to the purchaser when the goods are handed over

to the shipper ——
s Purchaser must pay for shipping

FOB Destination:
e Free on Board Destination
¢ Title of goods transfers to the purchaser when they receive the goods
e Seller pays for the shipping

FAS:
e Free Alongside Ship
s  Term used when goods delivered by a ship
e Sender pays for shipping costs up to the dock
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3) Calculate trade discounts

Trade Discount:
e (Given to businesses that resell the items
e Example: If Foot Locker sells the shoes for $150.00, Foot Locker did not pay
$150.00 for the shoes. Foot Locker got a *“trade discount™ when they bought
the shoes. When they bought the shoes they paid “net cost™

/ Net— cest 15 The

Net cost = List price — Trade discount Flf.’ W L,JF A Nnov e You See
on 4 e ¢

Example: Q_J_Tf“_f ‘e

The list price of the shoes is $150.00. If the trade discount percentage 1s 25% what is
the net cost?

Shyes Price = (SO | ‘
Wﬁié ?;'.:;{:_e-q_:"{ —_ 25% Fg‘— ‘L‘!S'.F‘_ FV*(-E_

1!‘}'“._1..?! s pNeET cnsT ©

= |5D¥ .25 =
!60 ll o

150 - 31,6 = |12.50
15@,}#(},,15) - 15o% .F5 = l2.%0

g UE"."" Ce f;,u_ll-- !’Jlﬂ_ﬁ #”1-50

A Fyve et
Series (Chain) discounts: ( Trade Tiseoont )

e Hold over from the past
e Each industry does it differently
e Example: discount is written as follows: 20/10
o A 20% discount is subtracted from the list price, and from this
difference, another 10% discount is subtracted

Three methods to calculate series discounts and net cost:
1} Discounts separately method

2) Compliment method

3) Table method
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Discounts separately method: (dee Dis ::o._#(f)

Example:
The list price of a circular saw is $150. If the trade discount 20/10 what is the net
cost?

@ ({(“,z[ar Samy st Price. = 1150

Tvade discomT = 2"”/’“
What is wetcest”

e —

& e

— | 5°% .Z (‘50\) & Gest djsqomt v sevirs

= IQO
L ;3—}*— 1 ('Iz—> 4- 51.;#{::#1@& A‘rﬁbun'f" ;“ ?f_)(u! =4
et
108

@ Aer +e Serves +rade diseint-of 2ofte , T
Civeviar  saw (with a listof 150) hadl
A N&‘f‘ 695-}— O‘p }Og .-'-E—-—_

Rt

/ baytaF |
vﬂﬂf 15

e NeT ¢ o5 VIOM
Shows vp or) The ;ﬂh’m'c.e,...ﬂ?@w@fei
ot * [6g = ﬁ"ggifgz—
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, Mwew it as avellynice. migpe/ia,
= R_ -

5 - e | =
Compliment method: — ' t!"f??“"‘r'ﬂ J- m{%?u! ° q’;”a’}’
b ™
‘=
CompPlement,’ 7X
e  The number that must be added to the discount to get one o

» The compliment of a 20% discount is 80% because: 80% +20% =100% +€ 4.7 = |

The 80% is called the net cost equivalent (percent paid

Net Cost = List price * net cost equivalent (percent paid) ‘f‘GV‘ (o] \_/( el_

Net cost equivalent {(percent paid) for a series discount:

Complement of the first single discount * complement of the second single discount @

Example: Lo e T
Find the net cost equivalent (percent paid) for a 20/10 series discount. — _"_‘“x / Net {'n5'+ 3

[ E‘L""“’ﬂd?ﬂ

(\_'1)'*("*0— 3"*' ST = ’?2‘*'@

compliments » .2 and +€ ar comp hmeats
Exaniple; o1 and « 1 Are compliments
The list price of a circular saw is $150. If the trade discount 20/10 what is the net cost?

:I;T_{Dit E‘-ﬁr/urv’ﬂfﬂﬂ'}' — 6, ,?)_% C’-— 3 f) =

ofp paid . ,
Net cost= 4stPrice e Net cost Sguivaleut
4’ = 4 v
=~ 150 ¥ s R
Net D — 0%
Example:

Find the net cost equivalent of 20/10/15

6-'7-)*(1—-0*0- .:a) = .8%.9 ¥.85=. 62
we dont reed Mo Ceundk  Met {_.:.ETE?/{;;VQ!EH‘;-E'

Table method:
= Table on page 227
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6.2) Single Discount Equivalents G rade Dj Scoun T‘S)

1) Express a series discount as an eguivalent single discount

t ’]‘%VFN\}[K

Single discount equivalent = 1 - net cost equivalent (percent paid)

Example:
If a 20/10 series discount is given, find the single discount equivalent.

@ NeT cost fz/u; u’q_,|1-fa.n+‘ — (';.-.'L).)ﬁ( (-;_ _b — 7’1
@ single. discount= eguivalent = |- .32 = .23
@ The ‘:"I"”‘jﬁe, Tvds. DiscaanT ibosld Bz .28

“exanfe; = Gind et cost on o0 List ¢rice s
Net cosT = 100 — |[bo#,28 = |00~ 2% = Jgoo
Lo, i I _ el

2) Find the net cost by multiplying the list price by the complements of the
single discounts in a series . =
sing e (-WE} er this G‘\IV"EG\.G{H o PFEV‘:DU‘-"P“?)

Example:
The list price for a small compressor motor is $100.00, if the trade discount is

20/15/5, find the net cogt,,.__.
{\5@ List price = 00

Frade discount = 11::/:5/5
— F."""J N e C'D'B‘,—

%’LJ |00 (;-—;2);&! (,'-—-.'5)4{—(;._ 55) =
100 % a8 % o€5 ¥ ,96 =
|00 ¥ .CHE = 7‘5"!;51.50

Th‘-’—& Aet™ cost {;\/ Yhe Cﬂmfrgs'j'ﬂr MD?{ﬁr’"

s "4 .¢o. This is dre WNet cos? Tl

—_ A ppears on The INVojce . .
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&

@‘5

o

3) Find the list price given the series discount and the net cost

Net cost = list price x net cost equivalent (percent paid) P - B
Net cost/ net cost equivalent (percent paid) = list price ""R__ -
(P/R = B)

Series discount is 20/15/5 and the net cost after trade discount 15 $64.60. Find the list
price.

<ovies Tvalde Piscoodt =  20(15/5
Net-cost = G6%.60
Find List price

+ ¢osT Lfﬁ?‘“

P- & \ue ’:6 T - (r.ce

€= % P

6‘/60 - bY.60 #-
e "o
(I— ‘l)-g@- r5>*$ (1- 05} *oY¢

; 100 ¥ » 0¥ = (Y.60 /

Witu 4 sevies Alf(ouﬂ+ DF ZD/;5 5

"\

awnd a ref st of 6Y. 60, 111@

list Pnca Wa S Lﬁ/OO i
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6.3) Cash Discounts: Ordinary Dating Method

Trade Discounts
* When you purchase to resell

Cash Discounts
» Incentive to pay early
o “If you pay me by this date, I will give you a discount”

* The business wants to get paid quickly so they have cash to conduct their
business

e [s applied to the invoice subtotal for the items only (not the shipping or
insurance) “'If you pay me by this date, [ will give you a discount™

* The business wants to get paid quickly so they have cash to conduct their
business

o Net cost =(List price — trade discount) — cash discount

Use the ordinary dating method

2/10/.net30  or 2/10,n/30 read “two ten, net thirty”

o d_-;a;»-./v \ \ If you miss the discount date,
e disconnt pay full amount within 30

If paid within 10 days (start counting the day

days (start after the date on the invoice)
counting the day
after the date on

the invoice)

[ If the invoice is paid within the first 10 days, the cash discount is eamed

| If the invoice is paid between the 11" day and 30" day, no cash discount is earned

Start the day after the invoice date and count forward. Invoice dates are never used as the
starting point
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7

Example: V4

Invoice date is October 20. The terms are 2/5, net 15. What is the due date?

TAVeice 0(47(1 _ 5C+.1n
Cash Discoont Y% = 296 == an

:HL—;::-'F‘ ﬁ{ijj vt AiS(an\f "6@4” E’Xl"‘lr‘gj :@
&

'I"‘-"|+“'\ No difcﬂum—r ﬁ"v" 57‘7.” MUS'f"Pﬂj W;?LH}H:

O There M&(?}Iia{q,yi N0 cf~
Cz) @ - ] lays vsed UP 'n a&_,._,

@ —I"| —_ L{ dajg 'In-f-p ANov,

@ Dve. date (s N@fembgr L/fi
Example:

Invoice date is October 20. The terms are 2/5, net 15. What date must the invoice be
paid by in order to take the discount?

Detal 5

@ T Nere ave @A‘Ujs- In OC‘#.
@) Il days shll 4o 90 iF i+ is

oct.( 20
Ddays

@ So WE \ju s add
oct. (29

@ T[/\e, {,{u@ al.ﬁ'rfl 1S cct 25
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Comprehensive Example:
Invoice date is October 20
The terms are 2/5, net 15

The Invoice total is $100.00 and the “FOB shipping point” shipping charges are $8.00

Invoice is paid on October 22
What is the total amount due?

Step 1: Can the cash discount be t
26 68 =25

aken?

=_> D'f‘j'-{au'ﬂ"_ d"i‘lﬂﬂ = c:,'f' ?5

B2 cavse we fay o oct, Tt be Gve ot 25, we_

CAN  jake

DO ¥-.02. —

Step 3: Find amount due before considering shipping

+he Cas\n Al ScounT

Step 2: How much is the cash discount? (Shipping is not included in calculation)

loo - 2 ‘:#48

Step 4: Add total owed for merchandise and shipping

98 + 8 - H0e

Use postdating when calculating cash discounts

yoiee

Somehimes oM an [NVeice Yyou will $ee o date -’L’E +his

3|22/2.0% AS ofF Lf/m/zﬁo—?

——

Multiple offers for discounts

Invoice date = May 18

Terms = 4/10, 3/25, 1/40, n/60)
First cash discount date
Second cash discount date
Third cash discount date

Net Payment Date

Math is Fun!

5 Yo wou | 0'-. Eount Ui
(> At

=18+10=28
=25_-(31-18)=12
=40-(31-18)=27

q_‘;f"_"x a F‘FE‘..F?-'-

= May 28 A
= June 12 dé’,PﬁHO{L
> Tiine 27 oN wha

=60—(30)- (31 —18)=17 = July 17 day yov pay

Page 12 of 17

Ef@.rmiheﬁ
What g casin
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6.4) Cash Discounts: Other Dating Methods

Use the end-of-the month dating method

3;"1'[} EDM /10 prox. ;
I Q{\ MVCM
SN ot i
3% cash discount if the payment is made by the 10" of the month that follows
the sale

**f the invoice is dated the 26" to the 31* then you add one extra month Pr 245 gs ool
**If no due date is given, it is assumed to be 20 days after the discount date Example
**If due date falls on a Saturday or holiday, the following day becomes the due date

Example:
Invoice from Bay Air has an invoice date of April 6 with terms of 3/20 EOM, what is
the discount date and what is the net payment date?

Discount date: N‘L&Lj,} cowes after 41’?"’“‘ ; $So 1+ 15 M"uy 10

M.c.\\., ey "2 Glf:‘u':;r

2)=-20 = ) days ledf+ in Mmj e —N=9
Because there is no net payment date given it is assumed to be 20 days after May 20 ‘y

So The
N\f'F‘ iﬂq_jmﬁﬂ!-
Date %

Net payvment date:

Example: Ve ?
Find amount paid given the following information:

Invoice total = $782.00

Invoice date: August 3 : /

Terms: 1/10 prox.  — {"E€ANS SAme Thivg a b I/rn E oM\
Invoice pald un Scptemhm' 4 :

— Sl Tl

- Step 1: find discount date
l/m grox. means 10 Jﬂtj;ﬁ afrer end of Avjuﬁ'f" So DisteonT

&’ Date s 5ep 10 .,
— Step 2: Calculate amount owed

(e et =, 352 4 (1) =703, 0
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Use the receipts-of-goods method

*#This method is used when the ship time is long ?——-— |
3/15 ROG T me{ pay meu T
Receipt of goods add 2o ‘4"{?‘ s 19 f
\ Discoent “Date |
3% cash discount Discount date is 15 days after the delivery date (Receipt of
goods)
Example:

Oaks Hardware received an invoice dated December 12 with terms of 2/10 ROG. The
goods were received on January 2. What are the discount date and the net payment
date?

DiseouRate: LT hvolce Tute =— D2, i
Tevwms = 2 [0 RoG

Received Good S &N J an 2
Ca s\ discoun] % — 2% .02

_E:E scount Pare N i
Bl ol

S day ram"f"iﬁﬂ &@&r AN 2 .
| D cidtljf,. Afder TJAK 2- 'S Jan 12

T 5reoviiamm e (s IR e

Ned panjmw* sz’
fecavse  Net fryMeq

we Add 7o Aaz,yy o DiscounT date
'52 = L

f 0{471—3 1S ,-U-o-f(_ 57%%6’0{

':]"ﬂh 11 E’U']L ﬁ&rﬂ a e S —
+ 22 > = Feb 1 is Th
21 dauys /
22 ' 57 Tﬂ-l"[vg_v’ fj [(ANet P“jﬂ"-é'_ﬁ? m-ffg
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‘ Use the extra dating method

»  When extra days are glvan to take advantage of the discount, above and
beyond what is usually given.

2/10 - 50 extra or 2/10 — 50 ex. or 2/10 -50x

o Shown as 2/10 — 50 ex. And not 2/60
= Emphasis that it is “extra” given beyond what is usually given.

Example:

Invoice total = $750.00
Invoice date: August 5 ,
Terms: 3/10-30 x — St of ke %/L’IO
Invoice paid on September 12
Find the net payment
Cash
Step 1: find number of days until discount date

|6+ %56 = Yo

Stegl:ﬁndd?;gﬁ?j;tdate 1 ) ,1-”3 5 = '_’E:»i OLQJj'j A Aua,

g
26 days ysed
@) o -2¢ — 1y > ' .'3 . _.__1“%

Step 3: Find net payment Ca ‘5"‘\ Dis

Dq T@

— 60 X G— .a?b :ﬁL +7+.50

—

ScounT
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' Determine credit given for partial payvment of an invoice

If only partial payment is made on the total amount due, then the offered discount is
only applied to the portion of the invoice that is paid.

Example:

1) Ifa 3% discount is given on an invoice total of 100, only $97 is paid (100 x (1-

= TITF whele inusice 15 paidhe
We omfg. bj#??— for a\‘HfUO Muyice |

2) The customer taking the discount is only paying $97/5100 = 9'? cr.:nts for every

dollar owed.
This i3 !”(E_ Pq_ymj ??— Lo
ﬁfe"f\\-j #la GWEA
‘_;'r' |4: e o\ Ly o 'E!Q ur 1AV oice we. on Pq_ .&??
O l"“_/’ patf Por (=) “7 j

3) Formula to determine credit given for partial payment of an invoice: J%y %y ﬁ a0

Ne  oue
T we Send thevn # T f'Mffc; mus T
KCH’E’R{H_ ovY qccmuﬂf Fav #15‘3 g

-
=

'JJhl-j we 'naw -é_ Use S kg E.—'-l'S %rmga_ Icmf P.ﬂ.'f"fru’u

Credit toward invoice when =
partial payments are made

AL e T
Partial Payment. (’ 7 o
(1 — discount given)

— o i #hy}

<t \}}Tﬂh_-r qw‘lé{ SO
— 'Csuft, .+
( éther d b? “DthT’ :}.?Mi
1\\ 1?33{- ﬁph % be_
- Prtiq | Prnon
Math is Fun! Page 16 of 17

Excel is Fun!




Example:

Tom owes $125 total on his invoice and makes a partial payment of $50 within the
discount period. The discount he is offered i1s 3%. What is the credit toward his invoice?
What is the amount due on his account? What is the cash discount that he earned?

1) What is the credit toward his invoice?

56 _ 5, 54gzqz ~ # 555
[~ 53 T

2) What is the amount due on his account?

25— 5185 = "33 Y5

3) What is the cash discount that he earned? |

5,66~ Bp = 155
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@ Avks Eleckvic offers an oXygen sensor
at  a list pric& of ﬁ.'g_gﬁ lesis
J

'h"aa{e, AlgcoonT o€ S Wt B
net r_ﬂfa‘l'?_ 3

__,..-—-—____-_-_

A5t List veviddes awd detnls

e

Tvre de Piscounts
“ave Adiscounts given
45 Vusineiies +inat
resell the 1tems

Business Name = Avto Electric
e = Oxygen sensor
List pvice = 4289

Tvade Discount= 20 /%0

What s Net coST 7_’

List Prmice

Price Thal people_
Pﬂ_ at s fove. —

Price fPrblie Pays

Mel coit (et price)
8 229 . |
¥ (l = 52) List Pvice
: Tvade Discoont
= .1 e
i 732'—"' Net cosT
ﬂ* 28 ﬂg 2 ¥239 T
3 :'f- * .56 o€ Sevies Discounts

== el Do Mot Roun D!

|

—er+“t answer | N wﬂr“p{‘) | L# m
(Ansg wer Witn Trads Discounts The oXYgen h5o¢ Net cost 15 ____'__,z

~m




56}\’1 5
| e

|
List Price = J’Lz_ %9

Dizcounts Thick

: This 15 t"n.”cb( a
T—’rp.,glﬂr ?Ihﬁ'dﬂuﬂ'r" — 2- 0/30 [Sﬂwﬂ'} dl}tnuﬂf:/
First Avaount £y vst Muufﬁ_
(29*1 -289 % . 20) (5"1 Lo 29)* 5/0

I

. /.-"" -
ont

(\Cmq-w out @ Second ame

zw(; — ch Zﬁ'ﬂspﬁ_.zo) ¥ .50

Cachoy: ovt ® g 4X%( rw—_:‘Z_(ﬁ)

S = _
2 ‘3“14(1 — .‘2-0)¥( oy -30)

s 289% G-—.zo)#e (1-30)= 23%% .g0% .7




Fivd . single discoont €9 vivalnt 4 a_
Sevies Aiscount o 2o/,

@ ik m“;“*-(ﬂﬁss and 'O{C*""fl'lﬁ

Ffrud

'5inj‘f_ ch*; muﬂ+ ezu;fau,ﬂh"—

@g_ﬁ,-ﬁ up and golve
Q-‘-2'>;K ({____1): . b ¥ -CT:

& Ji (:*-@*O'ﬂ'oi ol

28 = "7'1'@&’-
= 1] = Al'scountt™
= g 5 T2 ergrwf'al'ﬁ

A

The 51 "lﬁlg_ discom eﬁwwffq‘f' (5

AMGWW




,4(—;.1 T AVo(le &*’W\ Ca”je,r Window s aﬁnuﬂﬁNj to
\?20}1‘50 I5s dated oot G and offers derms of

3/!'!?} ﬂ/?JD . EE 4ne Invaice 15 Paid on octh fL/
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